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Viv Cotton
Audit Stamp
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�̀SRSUb	�bRab	XRfWbSea	RYb	RXXVYèVSbT	�be�bbS	eqb	c̀SRSUb	UqRYsb	RST	eqb	YbThUèVS	Vc	eqb	VheaeRST̀Ss	�̀R�̀�̀ef�	rqb	c̀SRSUb	UqRYsb	̀a	R��VURebT	eV	bRUq	XbỲVT	ThỲSs	eqb	�bRab	ebYW	VS	RS	bccbUè�b	̀SebYbae	�Ràa��RfWbSea	WRTb	hSTbY	VXbYRèSs	�bRaba	RYb	YbUVsS̀abT	̀S	eqb	deRebWbSe	Vc	�VWXYbqbSà�b	�b�bShb	RST	��XbSab	VS	R	aeYR̀sqe	�̀Sb	�Ràa	V�bY	eqb	ebYW	Vc	eqb	�bRab��Raq	RST	URaq	b�h̀�R�bSea	̀SU�hTb	URaq	VS	qRST�	�RS�	�R�RSUba�	TbXVàea	qb�T	Re	UR��	�̀eq	�RS�a�	RST	VeqbY	aqVYe	ebYW	q̀sq�f	�̀�h̀T	̀S�baeWbSea	�̀eq	VỲs̀SR�	WRehỲèba	Vc	��	TRfa	VY	�baa�	RST	�RS�	V�bYTYRcea�		rqb	URYYf̀Ss	RWVhSe	Vc	URaq	RST	URaq	b�h̀�R�bSea	YbXYbabSe	cR̀Y	�R�hb�
�SebYbae	�b�bShb	bRYSbT	VS	URaq	RST	URaq	b�h̀�R�bSea	RST	̀S�baeWbSea	̀a	YbUVYTbT	Ra	Yb�bShb	̀S	eqb	XbỲVT	̀e	̀a	bRYSbT�

g	c̀SRSUb	�bRab	eYRSacbYa	eV	eqb	�baabb	ah�aeRSèR��f	R��	eqb	Ỳa�a	RST	Yb�RYTa	̀SÙTbSeR�	eV	V�SbYaq̀X	Vc	RS	Raabe�	�qbeqbY	VY	SVe	èe�b	̀a	b�bSehR��f	eYRSacbYYbT�	ge	eqb	aeRYe	Vc	eqb	�bRab	ebYW�	c̀SRSUb	�bRaba	RYb	YbUVsS̀abT	Ra	Raabea	RST	�̀R�̀�̀èba	̀S	eqb	aeRebWbSe	Vc	c̀SRSÙR�	XVàèVS	Re	eqb	�V�bY	Vc	eqb	cR̀Y	�R�hb	Vc	eqb	�bRabT	Raabe	VY	eqb	XYbabSe	�R�hb	Vc	eqb	ẀS̀WhW	�bRab	XRfWbSea�	rqb	c̀SRSUb	UqRYsb	̀a	UqRYsbT	eV	eqb	ahYX�ha	VY	Tbc̀Ùe	V�bY	eqb	�bRab	XbỲVT	aV	Ra	eV	XYVThUb	R	UVSaeRSe	XbỲVT̀U	YReb	Vc	̀SebYbae	VS	eqb	YbWR̀S̀Ss	�R�RSUb	Vc	eqb	�̀R�̀�̀ef�	rqb	RWVhSe	YbUVsS̀abT	Ra	RS	Raabe	̀a	TbXYbÙRebT	V�bY	̀ea	habch�	�̀cb�	�c	eqbYb	à	SV	YbRaVSR��b	UbYeR̀Sef	�qbeqbY	eqb	dUqVV�	�̀��	V�eR̀S	V�SbYaq̀X	Re	eqb	bST	Vc	eqb	�bRab	ebYW�	eqb	Raabe	̀a	ch��f	TbXYbÙRebT	V�bY	eqb	aqVYebY	Vc	eqb	�bRab	ebYW	RST	̀ea	habch�	�̀cb�
�YVXbYef�	X�RSe	RST	b�h̀XWbSe	RYb	YbUVYTbT	Re	UVae	VY�	̀S	eqb	URab	Vc	TVSRebT	Raabea�	cR̀Y	�R�hb	Re	eqb	TReb	Vc	YbUb̀Xe�	�baa	RUUhWh�RebT	TbXYbÙRèVS	RST	̀WXR̀YWbSe	�Vaaba�		�Vae	VY	cR̀Y	�R�hb�	Ra	eqb	URab	WRf	�b�	̀SU�hTba	eqVab	UVaea	eqRe	Yb�Reb	T̀YbUe�f	eV	�ỲSs̀Ss	eqb	Raabe	eV	eqb	�VURèVS	�qbYb	̀e	�̀��	�b	habT	RST	WR�̀Ss	ahYb	̀e	̀a	̀S	eqb	RXXYVXỲReb	UVST̀èVS	cVY	̀ea	̀SebSTbT	hab�
�RS�	ebYW	TbXVàea	RYb	̀S̀èR��f	WbRahYbT	Re	eqb	RWVhSe	̀S�baebT�	�SebYbae	̀a	ah�ab�hbSe�f	RUUYhbT	RST	RTTbT	eV	eqb	̀S�baeWbSe	�R�RSUb�	g	�Vaa	R��V�RSUb	cVY	b�XbUebT	UYbT̀e	�Vaaba	̀a	YbUVsS̀abT	̀c	eqb	baèWRebT	�Vaa	R��V�RSUb	̀a	WRebỲR���S�bSeVỲba	RYb	UVSahWR��b	̀ebWa	qb�T	cVY	aR�b	RST	UVWXỲabT	Vc	deRèVSbYf	gUUVhSe	RST	iS̀cVYWpdhSqRea	rYRT̀Ss�	rqbf	RYb	aeRebT	Re	eqb	�V�bY	Vc	UVae	RST	Sbe	YbR�̀aR��b	�R�hb�	�Vae	̀a	TbebYẀSbT	VS	R	c̀Yae	̀S�	c̀Yae	Vhe	�Ràa�		�be	YbR�̀aR��b	�R�hb	̀a	eqb	baèWRebT	ab��̀Ss	XỲUb	̀S	eqb	VYT̀SRYf	UVhYab	Vc	RUè�̀èba	�baa	eqb	baèWRebT	UVaea	SbUbaaRYf	eV	WR�b	eqb	aR�b�	gSf	�Ỳeb	TV�S	cYVW	UVae	eV	Sbe	YbR�̀aR��b	�R�hb	̀a	YbUVYTbT	Ra	RS	b�XbSab	̀S	eqb	deRebWbSe	Vc	�VWXYbqbSà�b	�b�bShb	RST	��XbSab	̀S	eqb	XbỲVT	Vc	eqb	�Ỳeb	TV�S�	
�R̀Sa	RST	�Vaaba	VS	T̀aXVaR�a	c̀�b�	aV�T	VY	s̀�bS	R�Rfd	RYb	TbebYẀSbT	�f	UVWXRỲSs	eqb	XYVUbbTa	YbUb̀�bT	�̀eq	eqb	URYYf̀Ss	RWVhSea	c̀�b�	eqb	�VV�	�R�hbd�	rqb	sR̀S	VY	�Vaa	RỲàSs	cYVW	eqb	T̀aXVaR�	Vc	RS	̀ebW	Vc	XYVXbYef�	X�RSe	RST	b�h̀XWbSe	̀a	YbUVsS̀abT	̀S	eqb	deRebWbSe	Vc	�VWXYbqbSà�b	�b�bShb	RST	��XbSab�
efgh	fgh	ijklhkgmn	opgqh	ir	stq	uvopg	fvq	qwxljhqh	yvoz	stqnq	ykgfgxkfl	nsfsqzqgsn{		|tq	}ofvh~n	jnq	oy	stq	lfgh	fgh	ijklhkgmn	fn	�oxxj�fgs~	kn	ifnqh	og	f	�vo�qvsr	oxxj�fgxr	hoxjzqgs{		
dqVYe�ebYW	YbUb̀�R��ba	RYb	YbUVYTbT	Re	eqb	RWVhSe	Thb�	�baa	RS	R��V�RSUb	cVY	b�XbUebT	UYbT̀e	�Vaaba	chSUV��bUeR��b	Tb�ead�	rqb	dUqVV��a	YbUb̀�R��ba	RYb	�RYsb�f	WRTb	hX	Vc	chST̀Ss	cYVW	eqb	�̀S̀aeYf	Vc	�ThURèVS�	rqbYbcVYb	eqb	�b�b�	Vc	hSUV��bUeR��b	Tb�ea	̀a	SVe	UVSàTbYbT	eV	�b	WRebỲR��	�V�b�bY�	aqVYe�ebYW	YbUb̀�R��ba	RYb	�ỲeebS	Vcc	�qbS	eqbYb	̀a	SV	YbRaVSR��b	b�XbUeRèVS	Vc	YbUV�bYf�
�WXYV�bWbSea	cchSTbT	�f	eqb	�VRYTd	eV	�h̀�T̀Ssa	V�SbT	�f	eqb	�YV�S	VY	T̀YbUe�f	�f	eqb	�VRYT	RYb	YbUVYTbT	Re	UVae�	�baa	RUUhWh�RebT	TbXYbÙRèVS	RST	̀WXR̀YWbSe	�Vaaba�		

�VSRèVSa�	s̀cea	RST	�b�hbaea	RYb	YbUVsS̀abT	Ra	RS	Raabe	RST	Yb�bShb	�qbS	eqb	Ỳsqe	eV	YbUb̀�b	chST̀Ss	VY	eqb	Raabe	qRa	�bbS	baeR��̀aqbT	hS�baa	eqbYb	̀a	RS	V��̀sRèVS	eV	YbehYS	chSTa	̀c	UVST̀èVSa	RYb	SVe	Wbe�	�c	UVST̀èVSa	RYb	SVe	Wbe�	chST̀Ss	̀a	YbUVsS̀abT	Ra	Yb�bShb	̀S	RT�RSUb	RST	YbUVsS̀abT	Ra	Yb�bShb	�qbS	UVST̀èVSa	RYb	aRèac̀bT�

�Rsb	��S̀UqbaebY	dUqVV�	c�	�VYeqd	gSShR�	�bXVYe	RST	�̀SRSÙR�	deRebWbSea

Viv Cotton
Audit Stamp
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Viv Cotton
Audit Stamp
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345�78499@AB�CDEFE8DF@�@DFGD@DHD5B�89IPQDB5�F889REHB�PFSFG@5T�G9QQ9UDEVBT�CDEFE85�@5FB5�@DFGD@DHST�FEW�PFDEHDEV�89EHQF8H�@DFGD@DHSX�Ỳabac̀bd�d̀bf̀d̀g̀hi�bph�iqfihrqhagds�thbiqphu�bg�btvpg̀ihu�cvig�qìaw�gxh�hyyhcg̀�h�̀aghphig�thgxvu���aghphig�h��haih�bau�bas�wb̀a�vp�dvii�va�uhphcvwàg̀va�bph�phcvwàihu�̀a�iqp�dqi�vp�uhỳc̀g��

�xh��pv�hpgs�ypvt��x̀cx�gxh��cxvvd�v�hpbghi�̀i�v�ahu�fs�gxh��pv�a��bau�̀i��highu�̀a�gxh��̀àigps����xh��̀àigps�xbi�wb�hgghu�b�PQ9P5QHS�988RPFE8S�W98RI5EH�H4FH�B5HB�9RH�H45��9FQWAB�PQ9P5QHS�IFDEH5EFE85�Q5BP9EBDGD@DHD5BX�345��9FQW�DB�Q5BP9EBDG@5�C9Q�tb̀agb̀àaw�gxh�dbau��fq̀dùawi�bau�vgxhp�ybc̀d̀g̀hi�va�gxh��cxvvd�ìgh�̀a�b�igbgh�vy�wvvu�vpuhp�bau�ph�b̀p��scd̀cbd�tb̀aghabach���x̀cx�̀a�vd�hi��b̀ag̀aw�gxh�̀aghp̀vp�bau�h�ghp̀vp�vy�gxh�icxvvd��tb�hi�q��gxh�tvig�ìwàỳcbag��bpg�vy�gxh��9FQWAB�Q5BP9EBDGD@DHD5B�9RHBDW5�WFS�H9�WFS�IFDEH5EFE85X�345�PQ9�DBD9E�DB�F�Q5FB9EFG@5�5BHDIFH5T�GFB5W�9E�H45�78499@AB�G5BH�hig̀tbgh�vy�gxh�cvig�vy��b̀ag̀aw�gxh�icxvvd�bau��xha�gxh�icxvvd�̀i�phrq̀phu�gv�fh��b̀aghu��fbihu�va�ba�biihiithag�vy�gxh�B8499@AB�89EWDHD9EX��xh��cxvvd�cbpp̀hi�vqg��b̀ag̀aw�tb̀aghabach�vy�gxh��xvdh�icxvvd�v�hp�b���gv����shbp��hp̀vu���xh�hcvavt̀c�vqgydv��vy�gx̀i�̀i�uh�hauhag�va�gxh��dba�higbfd̀ixhu�fs�gxh��cxvvd�gv�thhg�gx̀i�vfd̀wbg̀va�bau�̀i�uhgb̀dhu�̀a�gxh�avghi�bau�ùicdviqphi�vy�gxhih�bccvqagi���a�higthagi�gxbg�bph�ixbphi�bph�cbghwvp̀ihu�bi��ỳabac̀bd�biihgi�bg�yb̀p��bdqh�gxpvqwx�vgxhp�cvt�phxhaì�h�ph�haqh�bau�h��haih��yvp�bccvqag̀aw��qp�vihi�̀a�bccvpubach��̀gx�ỳabac̀bd�ph�vpg̀aw�igbaubpui��ca�̀àg̀bd�phcvwàg̀va�vy�ba�hrq̀gs�̀a�higthag�gxbg�̀i�avg�xhdu�yvp�gpbùaw��gxh��cxvvd�tbs�̀pph�vcbfds�hdhcg�gv��phihag�iqfihrqhag�cxbawhi�̀a�gxh�̀a�higthag�i�yb̀p��bdqh�̀a�vgxhp�cvt�phxhaì�h�ph�haqh�bau�h��haih���x̀i�hdhcg̀va�xbi�fhha�tbuh�yvp�̀a�higthagi�gxbg�bph�ixbphi���qfihrqhag�gv�̀àg̀bd�phcvwàg̀va��gxhih�biihgi�bph�thbiqphu�bg�yb̀p��bdqh��d̀�̀uhaui�bph�phcvwàihu�bi�̀acvth�̀a�iqp�dqi�vp�uhỳc̀g�qadhii�gxh�ù�̀uhau�cdhbpds�ph�phihagi�b�phcv�hps�vy��bpg�vy�gxh�cvig�vy�gxh�̀a�higthag��cgxhp�ahg�wb̀ai�bau�dviihi�bph�phcvwàihu�̀a�vgxhp�cvt�phxhaì�h�ph�haqh�bau�h��haih�bau�bph�ah�hp�phcdbiìỳhu�gv�iqp�dqi�vp�uhỳc̀g�
345�78499@AB�CDEFE8DF@�FBB5HB�89IPQDB5�8FB4�FEW�8FB4�5eRD�F@5EHBT�F889REHB�Q585D�FG@5T�FEW�DE�5BHI5EHBX�f@@�9C�H45B5�CDEFE8DF@�biihgi��h�ch�g�yvp�̀a�higthagi�gxbg�bph�ixbphi��bph�̀àg̀bdds�phcvwàihu�bg�yb̀p��bdqh�bau�iqfihrqhagds�thbiqphu�bg�btvpg̀ihu�cvig��qìaw�gxh�hyyhcg̀�h�̀aghphig�thgxvu��

�xbphu�Yqaui�bph�xhdu�va�fhxbdy�vy�b�cdqighp�vy��bpg̀c̀�bg̀aw�icxvvdi�bi�bwphhu��̀gx�gxh��̀àigps�vy�guqcbg̀va����a�̀aigbachi��xhph�yqaui�bph�vqgìuh�vy�gxh��cxvvd�i�cvagpvd��gxhih�btvqagi�bph�avg�phcvpuhu�̀a�gxh��gbghthag�vy��vt�phxhaì�h�hh�haqh�bau�g��haih���xh��cxvvd�xvdui�iqyỳc̀hag�yqaui�gv�habfdh�gxh�yqaui�gv�fh�qihu�yvp�gxh̀p�̀aghauhu��qp�vih�
Yqaui�bph�xhdu�̀a�gpqig��xhph�gxhs�xb�h�fhha�phch̀�hu�fs�gxh��cxvvd�yvp�b�i�hc̀ỳhu��qp�vih��vp�bph�fh̀aw�xhdu�va�fhxbdy�vy�b�gx̀pu��bpgs�bau�gxhih�gpbaibcg̀vai�bph�avg�phcvpuhu�̀a�gxh��gbghthag�vy��vt�phxhaì�h�hh�haqh�bau�g��haih��xh��cxvvd�xvdui�iqyỳc̀hag�yqaui�gv�habfdh�gxh�yqaui�gv�fh�qihu�yvp�gxh̀p�̀aghauhu��qp�vih�bg�bas�g̀th��xh��cxvvd�ùphcgds�phch̀�hi�yqaùaw�ypvt�gxh��̀àigps�vy�guqcbg̀va�yvp�cb�̀gbd��vp�i��pvihcgi�gxbg�bph�̀acdquhu�̀a�gxh��cxvvd�ỳ�h�shbp�cb�̀gbd��vp�i�bwphhthag���xhih�yqaui�bph�xhdu�va�fhxbdy�bau�yvp�b�i�hc̀ỳhu��qp�vih��ji�iqcx��gxhih�gpbaibcg̀vai�bph�avg�phcvpuhu�̀a�gxh��gbghthag�vy��vt�phxhaì�h�hh�haqh�bau�g��haih���xh��cxvvd�xvdui�iqyỳc̀hag�yqaui�gv�habfdh�gxh�yqaui�gv�fh�qihu�yvp�gxh̀p�̀aghauhu��qp�vih�bg�bas�g̀th�
�xh��cxvvd�xvdui�iqyỳc̀hag�yqaui�gv�habfdh�gxh�phyqau�vy�qahbpahu�yhhi�̀a�phdbg̀va�gv�igquhagi��ixvqdu�gxh��cxvvd�fh�qabfdh�gv��pv�̀uh�gxh�ihp�̀chi�gv��x̀cx�gxhs�phdbgh�hh�haqh�phch̀�hu�̀a�bu�bach�phdbghi�gv�yhhi�phch̀�hu�ypvt�igquhagi�bau�wpbagi�phch̀�hu��xhph�gxhph�bph�qayqdỳddhu�vfd̀wbg̀vai�yvp�gxh��cxvvd�gv��pv�̀uh�ihp�̀chi�̀a�gxh�yqgqph����xh�yhhi�vp�wpbagi�bph�phcvpuhu�bi�ph�haqh�bi�gxh�vfd̀wbg̀vai�bph�yqdỳddhu�bau�gxh�yhhi�vp�wpbagi�bph�hbpahu���

kbwh���làcxhighp��cxvvd�mk�nvpgxo�jaaqbd�hh�vpg�bau�Ỳabac̀bd��gbghthagi

Viv Cotton
Audit Stamp



����������	
�����������	������������� �!����
������
���"�
��������������������������	#$�	�%&'(�01(2�0'�01(2�032�453''6�&2521728�82&71528�19@A19BC�1956DB19E�032�01(2�'F�7'6D9022&8G�H32�453''6�3I8�262502B�9'0�0'�&25'E9182�82&71528�&252172B�19�A19B�19�032�40I02(290�'F�P'(Q&23298172�R2729D2�I9B�STQ2982G�
H32�F19I951I6�80I02(2908�3I72�U229�Q&2QI&2B�'9�I�V4H�2T56D8172�UI818C�W103�032�2T52Q01'9�'F�I55'D908�&25217IU62�I9B�I55'D908�QIXIU62�W3153�I&2�80I02B�I8�V4H�1956D8172GH32�920�I('D90�'F�V4H�QI1B�0'C�'&�&252172B�F&'(C�032�YR̀ C�1956DB19E�032�V4H�&26I019E�0'�19728019E�I9B�F19I9519E�I501710128C�18�56I881F12B�I8�I�920�'Q2&I019E�5I83�F6'W�19�032�80I02(290�'F�5I83�F6'W8G�P'((10(2908�I9B�5'9019E295128�I&2�B1856'82B�2T56D8172�'F�V4HGH32�UDBE20�F1ED&28�I&2�2T0&I502B�F&'(�032�453''6�UDBE20�03I0�WI8�IQQ&'72B�UX�032�a'I&BG�
a'&&'W19E8�'9�9'&(I6�5'((2&51I6�02&(8�I&2�19101I66X�&25'E9182B�I0�032�I('D90�U'&&'W2B�Q6D8�0&I98I501'9�5'808G�Y902&280�BD2�'9�032�U'&&'W19E8�18�8DU82bD2906X�I55&D2B�I9B�IBB2B�0'�032�U'&&'W19E8�UI6I952G�a'&&'W19E8�I&2�56I881F12B�I8�5D&&290�61IU1610128�D96288�032�453''6�3I8�I9�D95'9B101'9I6�&1E30�0'�B2F2&�820062(290�'F�032�61IU1610X�F'&�I0�62I80�cd�('9038�IF02&�UI6I952�BI02G�

eIE2�ccf19532802&�453''6�ge�h'&03i�p99DI6�R2Q'&0�I9B�%19I951I6�40I02(2908

Viv Cotton
Audit Stamp
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Viv Cotton
Audit Stamp
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G5wC�spXỲeuCc4CD�teu336��G�93D4u���̀ @̀56�dCH3D4�5̀a��Ỳ5̀eY56�t454CAC̀4c
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INDEPENDENT AUDITOR’S REPORT 

 
TO THE READERS OF WINCHESTER SCHOOL’S FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 31 DECEMBER 2024 
 
 
The Auditor-General is the auditor of Winchester School (the School). The Auditor-General has 
appointed me, Vivien Cotton, using the staff and resources of BDO Manawatu Audit Limited, to carry 
out the audit of the financial statements of the School on his behalf. 
 
Opinion 
 
We have audited the financial statements of the School on pages 2 to 19, that comprise the Statement 
of Financial Position as at 31 December 2024, the Statement of Comprehensive Revenue and Expense, 
Statement of Changes in Net Assets/Equity and the Statement of Cash flows for the year ended on that 
date, and the notes to the financial statements that include accounting policies and other explanatory 
information. 
 
In our opinion the financial statements of the School:  
 

• present fairly, in all material respects: 
  
o its financial position as at 31 December 2024; and 
 
o its financial performance and cash flows for the year then ended; and 

 

• comply with generally accepted accounting practice in New Zealand in accordance with Public 
Sector Public Benefit Entity Standards Reduced Disclosure Regime as applicable to entities 
that qualify as a Tier 2 entity. 

 
Our audit was completed on 28 May 2025. This is the date at which our opinion is expressed. 
 
The basis for our opinion is explained below. In addition, we outline the responsibilities of the Board 
and our responsibilities relating to the financial statements, we comment on other information, and we 
explain our independence. 
 
Basis for our opinion 
 
We carried out our audit in accordance with the Auditor-General’s Auditing Standards, which 
incorporate the Professional and Ethical Standards and the International Standards on Auditing (New 
Zealand) issued by the New Zealand Auditing and Assurance Standards Board. Our responsibilities 
under those standards are further described in the Responsibilities of the auditor section of our report. 
 
We have fulfilled our responsibilities in accordance with the Auditor-General’s Auditing Standards.  
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 
 
Responsibilities of the Board for the financial statements  
 
The Board is responsible on behalf of the School for preparing financial statements that are fairly 
presented and that comply with generally accepted accounting practice in New Zealand.  
 
The Board is responsible for such internal control as it determines is necessary to enable it to prepare 
financial statements that are free from material misstatement, whether due to fraud or error.  
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In preparing the financial statements, the Board is responsible on behalf of the School for assessing 
the School’s ability to continue as a going concern. The Board is also responsible for disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting, unless 
there is an intention to close or merge the School, or there is no realistic alternative but to do so. 
 
The Board’s responsibilities arise from section 134 of the Education and Training Act 2020. 
 
Responsibilities of the auditor for the audit of the financial statements  
 
Our objectives are to obtain reasonable assurance about whether the financial statements, as a whole, 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion.  
 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit carried out in 
accordance with the Auditor-General’s Auditing Standards will always detect a material misstatement 
when it exists. Misstatements are differences or omissions of amounts or disclosures, and can arise 
from fraud or error. Misstatements are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the decisions of readers taken on the basis of these financial 
statements. 
 
For the budget information reported in the financial statements, our procedures were limited to checking 
that the information agreed to the School’s approved budget. 
 
We did not evaluate the security and controls over the electronic publication of the financial statements.  
 
As part of an audit in accordance with the Auditor-General’s Auditing Standards, we exercise 
professional judgement and maintain professional scepticism throughout the audit. Also: 
 

• We identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

 

• We obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the School’s internal control. 

 

• We evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board. 

 

• We conclude on the appropriateness of the use of the going concern basis of accounting by the 
Board and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the School’s ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor’s report to the related disclosures in the financial statements or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the School to cease to continue as a going concern. 

 

• We evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 
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• We assess the risk of material misstatement arising from the school payroll system, which may 
still contain errors. As a result, we carried out procedures to minimise the risk of material errors 
arising from the system that, in our judgement, would likely influence readers’ overall 
understanding of the financial statements. 

 
We communicate with the Board regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit.  
 
Our responsibilities arises from the Public Audit Act 2001. 
 
Other information 
 
The Board is responsible for the other information. The other information comprises of the Kiwisport 
Report, Analysis of Variance, Student Progress and Evaluation Report, Te Tiriti O Waitangi Report, 
Board Listing and Statement of Compliance with Employment Policy, but does not include the financial 
statements, and our auditor’s report thereon. 
 
Our opinion on the financial statements does not cover the other information and we do not express 
any form of audit opinion or assurance conclusion thereon. 
 
In connection with our audit of the financial statements, our responsibility is to read the other 
information. In doing so, we consider whether the other information is materially inconsistent with the 
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially 
misstated. If, based on our work, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard. 
 
Independence 
 
We are independent of the School in accordance with the independence requirements of the Auditor-
General’s Auditing Standards, which incorporate the independence requirements of Professional and 
Ethical Standard 1 International Code of Ethics for Assurance Practitioners (including International 
Independence Standards) (New Zealand) (PES 1) issued by the New Zealand Auditing and Assurance 
Standards Board. 
 
Other than the audit, we have no relationship with, or interests in, the School.  
 
 
 
 
 
 
 
Vivien Cotton  
BDO Manawatu Audit Limited 
On behalf of the Auditor-General 
Palmerston North, New Zealand  
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�� UVWWXỲabc�WXeafaghi�pg�p
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��cYYtUX�
asUtt̀bbc�Ue��VYUc�VfwU

e�U�V̀YUVfYt�
�̀YUVx�̀YpYeUgVcYeV��bhX

TUf��
yfTf�STUwUVUd� bb̀Ỳb�cUfh�gbeeYgVfe��X
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